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SECRETARY OF STATE
1580 Broadway Street
Suite 200

Denver, Colorado 80202

Ret Blerra MPointe Homeowners Associat/on, Inc.

To Whom It May Concern:

The urdersigned, as Cenerel Partner of Sierra Pointe
Associates, Ltd., a Colorado limited partnershin, hereby consents to the
use of the name "Slerra Pointe Homeowners Association, Ine.”

Very truly yours,

SIERRA POINTE ASSOCIATES, LTD.,
* & Colorado limited Partnership

Byt Larry S$. Johason, as Guneral
Partner
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(a) exercise all of the powers and privileges and
perform all of the duties and obligations of the Association as
set forth in that certain Amended and Restated Condominium
Declaration for Sierra Pointe Condominiums (formerly known as
Snapfinger Woods Condominiums), hereinafter called the "Declara-
tion," applicable to the Property, and recorded or to be recorded
in the Office of the Clerk and Recorder of the County of El Paso,
Colorado, as the same may be amended from time to time as therein
provided, said Declaration being incorporated herein as if set
forth at length (terms which are defined in the Declaration shall
have the same meanings herein unless otherwise defined);

(b) fix, levy, collect, and enforce payment .y a0y
lawful means, all charges and assessments pursuant to the terms
of the Declaration, including without 1limitation the special
assessment provided for in Section 7.6(b) of the Declaration in
accordance with the provisions thereof; pay all expenses 1n
connection therewith and all office and other expenses incident
to the coanduct of the business of the Assocliation, including all
licenses, taxes, or governmental charges levied onr imposed
agairst the roperty of the Association:

(c) acguire (by gift, purchase, or otherwise),
own, hold, improve, build upon. cperate, maintain, convey, sell,
lease, transf{er, dedicate for public use or otherwise dispose of
real or perso. al prope:ty in connection with the at®airs of the
Association, as the Board of Di.ectors may in its discretion deen
appropriate from tine to time:

‘d) borrow money (including without limitation aa
pcovided in Section 7.6(b) of tle Declaration), and morigage,
pledge, deed in trust, or hypothecate any or all of its real or
personal property as secur.ity for money borrowed or deb-s
incurred;

(e) dedicate, sell, or transfer all or any part €
Ltie Common Elements to any public agency, authority, or utility
for such purposes and subject to such conditions as may “e agreed
tc by t.e Members, and grant permits, licenses and easements over
t 12 Comm ‘n Elements for public utilities, roads and/or other pur-
roses reasonably necessary or useful for the proper maintenance
nr operation of the Project;

(£) participate in mergers and consolidations wi h
other non-profit corporations organized for the same purposes,
provided that any merger or cousol!idation shall have the assent
of two-thirds (2/3) of the votes o the Members:;

(g) manage, control, operate, maintain, rrpair,
renovate, rehabilitate, refurbish and Improve the Common
Elements;



(h) entorce couvenant:s, e+ trictions, and conci-
"ions atfecting any property to the «-'.pt this Association ray
be authorized under the Declaration;

(i, engage in activities which will active.y
er, promote, and advance the common ownership interests of

(j) enter into, make, perform, or enforce cc -
tracts, iicenses and agreements of every kind and desciipticrn,
an. do all other acts necessary, appropriate, or advisable n
cariying out any purpose of this Association, with or in associa-
tion with any person, firm, association, corporation, »r other
entity or agency, public or private, including without iimitaticn
contracts or ocher dJ4greements with one or more contractors or
subcontractors for the purpose of the general reconstruction,
rehabilitation, repair, renovation and refurbishment of ‘'he
Project notwithstanding that at the time of entering into any
such contracts or other agreements with any such contractors cor
subcontractors one or more (and perhaps all) of the members c®
the Board of Directors cf the Association may be directors «-
officers of, or financially interested in, any such contrartor
or subcontractors;

(k) adopt, alter, and amend or repeal such Bylaw:
as may be necessary or desirable for the proper management of the
affairs of this Association, provided, nowever, that such Bylaws
may not be inconsistent with or contrary to any crovisions of
these Articles of Inrorporation or the Declaration; and

(1) have and exercise any and all powers, rights
and privileges which a corporation organized under the Colorado
Nonprofit Corporation Act by law may now or hereafter have o:
exerci- =,

ARTICLE V
“EMBERSHIP

Every person or entity who i« 131 record owner of a fee o
undivided fee interest in any Condom. 1ium Unit which is now or
hereafter subject by the Declaration to assessment, including
contract sellers, shall be a member of the Association. The
foregoine is not intended to include persons or entities who hold
an interest merely as security for the performance of an obliga-
tion. Membership shall be appurtenant to and may not be sepa-
rated from ownership of any Condominium Unit which is subject t.c
assecsiment by the Association.

A transfer of membership, including all rights of an
Uwner wa..l respect to the Common Eiements, shall occur automati-
.ally upor the transfer of title t> the Condominium Unit to which
the membership pertains. The Association may suspend the voting
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rights of a Member and the right 1o use any recreational fao .1-
ity, for any period not to exceed 60 days, for failure tc cc ply
with rules and regulations or the Bylaws of the Association or
for any period during which any Association assessmen: aga:nst
such Owner or against such Owner's Condominlum Unit remiins
unpaid. All Members shall be entitled to vote on all matt-:rs,
except any Members who are in default of any obligations to the
f 3s0ciation. Cumulative voting is prohibited.

ARTICLE VI
VOTING RIGHTS

(a) The Association shall have one class of vc ing
membership. All of the Owners of each Condominium Unit shal' be
entitled to one vote for that Condominium Unit. When more ‘han
one Owner holds an interest in the same Condominium Unit, all
such Owners shall be Members and the vote for such Condominium
Unit shall be cast as the Owners thereof agree, but in no event
shall more than one vote per question be cast with respect to
such Condominium Unit. If the Owners of such Condominium Unit do
not agree as to the manner in which their vote should be cast
when called upen to wvote, then they shall be treated as havirg
abstained.

(b) Any provision contained in the Declaration,
these Articles of Incorporation or the Bylaws of the Association
to the contrary notwithstanding, S.P. Associates hereby reserves
and 1s granted the right to appoint the members of the Board of
Directors of the Association until the coccurrence of the earliest
of the following events:

(1) On that date that S.P Associates conveys
the last Condomirnium Unit which it owns to :the first purchaser
thereof; or

{2) on that date which is five (5) years
after the date of recording of the Declaration in the office of
the Clerk and Recorder of El Paso County, Colorado; or

(1) on a date certain set forth in written
notice from S.P. Associates to the Secretary of the Associarion
stating S.P. Associat's' intent ‘o terminate the reserved right
~ontained in Section 5.3 of the Declaration.

ARTICLE VII
BOARD OF DIRECTORS

The affairs of this Association shall be managed by a
Board of tive (5) Directors. Directcrs shall be Members which,
in the case of S.P. Assoclates, shall include any partner of S.P.
Associates and any directors, officers, employees or authorized
agents of any partner of €.P. Associates, and in the case of
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vorperate Membets hal. include *the officers and direc: r. i
ach such co.porate Member. "he number of Directors ~ay
changed by amendment of the Aylaws vt the Association,

After termination ot S.P. Associates' reserved righ® ¢
apprint the Board of Directors, as provided in Section 5.3 of the
Declaration, the Board of virectors shall be elected in *he
manner set torth in the Bylaws of the Association.

ARTICLE VI I
DISSOLUTICN

The Association may be dissolved with the assent give
in writing and signed by not less than two-thirds (2/3) of the
votes of the membership. Upon dissolution of the Association
other than incident to a merger or consolidation, the assets of
the Association shall be dedicated to an appropriate public
agrncy to be used for purposes similar to those for which this
Association was created. In the event that such dedication 1i=
refused acceptance, such assets shall be granted, conveyed, and
assigned to any nonprofit corporaticn, association, trust, o:
r=thirr organization to be devoted to such similar purposes.

ARTICLE IX
OFFICERS

The Board of Directors of the Association may appoint
President, one or more Vice-Presidents, a Secretary, a Treasurer,
and such other officers as the Board, in accordance with the pro-
visions of the Bylaws, believes will be in the best interests c¢
the Association. The officers shall have such duties as may be
prescribed in the Bylaws of the Association and shall serve 1
the pleasure of the Bcard of Directors.

ARTICLE ¥
OURATION

The corporation shall exist perpetually.

ARTICLE XI
AMENDMENTS

Subject to the terms and nrovisions of Sections .5..,
16.1 and 17.1 of the Declaration, amendment of these Articles
shall require th>» assent of two-thirds (2/3) of a quorum of the
votezs of the membe-ship at any duly organized meeting of the
Agsociaticn; provided, however, that no amendment to these
Articles of Incorpor:c+-ion shall be contrary to or inconsistent
with any provision of -he Declaration.






SJATE OF COLORADO )

COUNT? OF DENTEE )

The foregoing instrument was acknowledged before me -ni
QI day of _MAY __ v 19 . LY JEF M1ACHER . 2
President  and  Nagemger  Beuwi as Secretary o

Sierra Pointe Homeowners Assocliatinn, Inc.

WITNESS my hand and off.cial seal.

- , L
[ SEAL] M iy
Notary Pu c



EXHIBTT A
TO
RESTATED ARTICLES OF INCORPORATION
FOR
SI1ERRA POINTE CONDOMINIUMS
(formerly known as Snapfinger Woods Condominiums)

A portion of 1-~t 1, Block 1, PARKMOOR VILLAGE, FILING NO. 2,
City of Co.ora.> Springs. County of El Paso, State cf Coloruads,

EXCEPTING AND EXCLUDING that portion of Lect 1, Block 1,
PARKMOOR VILLAGE, FILING NO. 2, described as follows:

Beginning at the Southwest corner of said
Lot 1, Block 1, running thence North
18°08'00" wWest along the Westerly line of
said Lot 1, Block 1, a distance of 365.00
feet; thence North 86°20'00"™ East, a
distance of 60.00 fzet; thence South
32°00'00" East, a distance of 50.00 feat;
thence South 38°20'00" East, a distance of
65.00 feet; thencn: South 62°00'00" East, ¢
distance of 48.00 feet; thence South
5°57'45" East, a distance of 236.06 feet to
the South line of said Lot 1, Block 1,
thence North 90°00'00" West along said
3outh line a distance of 80.00 feet tc the
POINT OF BEGINNING, County of El Faso,
State of Colorado.






